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New Book. In 1971, President Nixon imposed national price controls and took the United States off
the gold standard, an extreme measure intended to end an ongoing currency war that had
destroyed faith in the U.S. dollar. Today we are engaged in a new currency war, and this time the
consequences will be far worse than those that confronted Nixon. Currency wars are one of the
most destructive and feared outcomes in international economics. At best, they offer the sorry
spectacle of countries stealing growth from their trading partners. At worst, they degenerate into
sequential bouts of inflation, recession, retaliation, and sometimes actual violence. Left unchecked,
the next currency war could lead to a crisis worse than the panic of 2008. Currency wars have
happened before-twice in the last century alone-and they always end badly. Time and again, paper
currencies have collapsed, assets have been frozen, gold has been confiscated, and capital
controls have been imposed. And the next crash is overdue. Recent headlines about the
debasement of the dollar, bailouts in Greece and Ireland, and Chinese currency manipulation are
all indicators of the growing conflict. As...

READ ONLINEREAD ONLINE
[ 8.56 MB ][ 8.56 MB ]

ReviewsReviews

This ebook is definitely not eBortless to start on studying but extremely enjoyable to read through. It can be loaded with knowledge and wisdom You will
not feel monotony at whenever you want of your time (that's what catalogs are for concerning should you request me).
-- Vincenzo Collins-- Vincenzo Collins

Extensive guideline for book fanatics. Sure, it is engage in, nonetheless an amazing and interesting literature. I am eBortlessly can get a delight of studying
a composed pdf.
-- Rhea Dare-- Rhea Dare
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