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***** Since the resumption of trade relations in the 1990s, Vietnam has rapidly risen to become a significant trading partner for the United States.
Along with the growth of bilateral trade, a number of issues of common concerns, and sometimes disagreement, have emerged between the two
nations. Congress may play a direct role in the U.S. policy on some of these issues. Bilateral trade has grown from about $220 million in 1994 to
$18.6 billion in 2010. Vietnam is the second-largest source of U.S. clothing imports, and a major source for footwear, furniture, and electrical
machinery. Much of this rapid growth in bilateral trade can be attributed to U.S. extension of normal trade relations (NTR) status to Vietnam.
Another major contributing factor is over 20 years of rapid economic growth in Vietnam, ushered in by a 1986 shift to a more market-oriented
economic system. Bilateral trade may increase if both nations become members of the Trans-Pacific Strategic Economic Partnership Agreement
(TPP). The United States and Vietnam are among the nine countries negotiating the terms of expansion of the trade association. The Obama
Administration envisions an expanded TPP as a 21st Century free trade agreement that will become the cornerstone fora.
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