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Createspace, United States, 2014. Paperback. Condition: New. Language: English . Brand New Book ***** Print on Demand *****.The Philippines
has the twelfth largest population in the world (about 100 million) and is the fourth-largest English-speaking country. It also has one of the youngest
populations in the world, with more than one-third under the age of 35. The country s population growth is likely to drive economic growth for the
next several years, while also increasing the strain on the country s infrastructure. In 2013, the economy showed resilience despite a number of
natural disasters, most notably Typhoon Haiyan and a major earthquake in Bohol, as well as volatile financial markets following U.S. signals and
subsequent announcements to reduce Quantitative Easing (QE). The Philippine GDP rose by 7.2 percent in last year, second only to China in the
Asia region. Most economists project the economy will grow approximately five to six percent in 2014. Consumer spending and capital formation,
led by construction and robust investments in durable equipment and infrastructure, fueled growth on the expenditure side. Remittances by
Philippine overseas foreign workers (OFW s) continue to play a major role in the economy. On the production side, the services sector continued to
drive the economy s growth, although the industrial sector, spurred in part by a more robust expansion in manufacturing output, recently
contributed more to GDP growth. Average year-on-year consumer price inflation slowed from 3.2 percent in 2012 to three percent in 2013, which
was at the low end of the 3-5 percent range targeted by the Philippine Central Bank. However, inflation accelerated towards the latter part of 2013
due to Typhoon Haiyan-related supply shocks to the heavily-weighted food index. The Monetary Board announced that the future inflation path is
likely to stay within the target ranges of 4-5 percent...
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