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2013 Larry Summers, during a speech at the IMF s annual research conference last week, stirred up a hornet s nest by painting a picture of a future
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market games and capital combustion, but at the same time increase the fragility of the economic system. The economic prosperity in Germany is
paid with its export-surpluses and corresponding export of capital, by which the surplus savings are transferred abroad. Germany therefore
displaces unemployment abroad. Since Germany nevertheless also fulfills all criteria of a secular stagnation, it is living economically on a volcano.
The Merkel government does not understand the phenomenon of secular stagnation, the economic problems of the ailing European countries and
the monetary policy of the European Central Bank, without which the eurozone already would have collapsed. Therefore, Germany s measures and
economic postulates increase the risk of crisis, instead of fighting against its criteria and serving as a model for the smaller countries on how to
overcome the economic crisis.
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