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0.1in.On November 24, 2013, Iran and the six powers that have negotiated with Iran about its nuclear program since 2006 (the United States,
Britain, France, Russia, China, and Germanycollectively known as the P51) finalized an interim agreement (Joint Plan of Action, JPA) requiring Iran
to freeze many aspects of its nuclear program in exchange for relief from some international sanctions. The period of the interim deal was to be six
months, during which time Iran and the P51 would attempt to reach a comprehensive deal on the long-term status of Irans nuclear program. The
main elements of the JPA is a requirement that Iran freeze, in effect, its production of enriched uranium containing up to 5 uranium-235 during this
period by converting the material to a uranium compound unsuitable for further enrichment; refrain from producing enriched uranium
hexafluoride containing 20 uranium-235the form of enriched uranium in Irans stockpile that has caused the most concern; halt key elements of its
heavy-water reactor and uranium enrichment facilities; and provide the International Atomic Energy Agency (IAEA) with additional information
about its nuclear program, as well as access to some nuclear-related facilities which are not covered by Irans IAEA safeguards agreement. Under the
JPA, the P51 countries agreed to refrain from imposing new sanctions and permit Iran to repatriate to Iran about 700 million per month in oil sales
proceeds. Irans oil exports are capped at about 1 million barrels per daya 60 drop from 2011 levels of about 2. 5 million barrels per day. The JPA
also permits Iran to sell petrochemicals and trade in gold and other precious metals, and to conduct transactions with foreign firms involved in
Irans auto sector. The...
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