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The Unreliability of Credit-to-GDP Dimensions: 9.7in. x 7.4in. x 0.1in.Macroeconomists have long recognized that activity-gap
Ratio Gaps in Real-Time: Implications . . . i . . . . .
for Countercyclical Capital Buffers measures are unreliable in real time and that this can present serious difficulties for stabilization
policy. This paper investigates whether the credit-to-GDP ratio gap, which has been proposed as a
reference point for accumulating countercyclical capital buffers, is subject to similar problems. We
find that ex-post revisions to the U. S. credit-to-GDP ratio gap are sizable and as large as the gap
itself, and that the main source of these revisions stems from the unreliability of end-of-sample
estimates of the series trend rather than from revised estimates of the underlying data. The paper
DOWNLOAD e considers the potential costs of gap mismeasurement. We find that the volume of lending that may
incorrectly be curtailed is potentially large, although loan interest-rates appear to increase only
modestly. This item ships from La Vergne,TN. Paperback.
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Extensive guide for ebook lovers. It generally does not cost excessive. Your way of life span will likely be convert the instant you complete looking at this
ebook.
-- Rocky Dach

Certainly, this is the very best work by any author. It is amongst the most remarkable publication i have got study. | am just happy to inform you that this is
actually the greatest pdf i have got study inside my individual daily life and can be he very best publication for at any time.
-- Gilbert Rippin
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