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subject is studied more particularly in Chapter V, where the evidence tends to indicate ineHicient working of the general property tax. While we
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of undervaluation and evasion. Full value assessment in company with rates of 15 and 20 mills and higher simply means confiscation. No reform of
the property tax can ever be accomplished unless accompanied by a lowering of tax rates. It is, of course, equally true that the eHective
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