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newly elected President Bush s election campaign was a proposed large tax cut. Supporters of the cuts argued that a part of projected budget
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opponents argued that long-run budgetary considerations and the looming retirement of the babyboom generation made a large tax cut
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$1.35 trillion Economic Growth and Tax Relief Reconciliation Act (EGTRRA; P.L. 107-16). The Act s principal provisions reduced individual income tax
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assumed control of .
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