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Excerpt: . . . 11 ment the tools to restructure or wind down a failing systemically important firm in a
way that mitigates the risks to financial sta-bility and the economy and that protects the public
interest. It also would provide the government a mechanism for imposing losses on the
shareholders and the creditors of the firm. Establishing cred-ible processes for imposing such
losses is essential to restoring a meaningful degree of market discipline and addressing the too-big-
to-fail problem. The availability of a workable resolution regime also will replace the need for the
Federal Reserve to use its emergency lending au-thority under 13 ( 3 ) of the Federal Reserve Act to
prevent the fail-ure of specific institutions. Payment, clearing, and settlement arrangements are the
founda-tion of the Nations financial infrastructure. These arrangements include centralized market
utilities for clearing and settling pay-ments, securities, and derivative transactions, as well as the
decen-tralized activities through which financial institutions clear...
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Completely essential read book. It is one of the most remarkable publication i have got study. Once you begin to read the book, it is extremely diDicult to
leave it before concluding.
-- Santina Bogan

This pdf is great. I am quite late in start reading this one, but better then never. I am effortlessly can get a delight of looking at a composed publication.
-- Samara Hudson
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