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BROOKINGS INSTITUTION, United States, 1997. Paperback. Condition: New. New.. Language: English . Brand New Book ***** Print on Demand
*****. The nation s capital is in a fiscal and political crisis. By 1995 the District of Columbia did not have the cash to pay its bills and faced a growing
operating deficit. It was eBectively shut out of the capital markets and at least three of its government agencies were in receivership. On any given
day, 30 percent of the police vehicles were in the shop for repairs and 25 percent of the school buses were inoperable. Nor were adequate funds
coming in: property assessors were making up the rules as they were undervaluing the tax base. In April 1995 Congress, beginning to come to grips
with the situation, placed the fiscal control of the city in the hands of a presidentially appointed Control Board. The survival of the nation s capital is
a matter of national concern. The Control Board and the chief financial oBicer have outlined the path to balancing the budget by 1999. Once the
District government can deliver services eBiciently, the issue of how they should be financed will need to be addressed. That is the focus of this
book. Carol O Cleireacain provides background for understanding the present situation, focusing on the revenue components and oBering a
realistic menu of revenue options for long-term, ongoing budget balance. She addresses such questions as: What is the norm for a city the size of
Washington? What is the appropriate sharing among the federal government, District residents, and the region? How much compensation should
be paid for the huge amount of tax-exempt property and the enormous number of nonprofit organizations in the capital? What taxes can the
District impose fairly, collect efficiently without distorting decisions of individuals and...
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