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Createspace, United States, 2014. Paperback. Condition: New. Language: English . Brand New Book ***** Print on Demand *****.Malawi is one of
the poorest nations on earth, with nearly 16 million inhabitants and a population growth rate estimated at approximately 2.8 . Annual per capita
Gross National Income (GNI) is less than a dollar a day. Agriculture is the major sector in Malawi, accounting for over 30 of GDP. The agricultural
sector employs nearly half of those in formal employment, and directly or indirectly supports an estimated 85 of the population (including
subsistence farming). Tobacco, tea, and sugar are Malawi s principal exports, together generating over 80 of export earnings. Malawi s industrial
base is very small and developing slowly. There are a few plants/factories processing sugar, tea, tobacco, rubber, and other agro-products. Malawi
has a relatively free investment environment, but poor infrastructure (particularly unreliable electricity and water), high transport costs, and
bureaucratic hurdles tend to inhibit investors. Malawi has a fairly independent, albeit overburdened, judiciary that derives its procedures from
English common law. Joyce Banda became President in April 2012 and launched major political, economic, and financial reforms to relieve the
political and economic decline that Malawi experienced in of 2010 and 2011. Her government reversed unpopular laws, devalued and floated the
exchange rate for the local currency, and introduced an automatic pricing system for petroleum products and utilities. In May 2014, Malawi held
presidential, parliamentary, and local government elections. Despite logistical challenges on voting day, power transferred peacefully for the fourth
time in the young democracy s history with the election of the Democratic People s Party s Peter Mutharika as Malawi s new president.
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