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Pub Date: 2012 09 Pages: 260 Language: Chinese in Publisher: Guangming Daily Publishing House with the development of the capital market is
mature. the household sector and the proportion of individual investors to participate directly in the market to gradually reduce. and more through
a proxy the investment mode indirectly involved in the market. Agents of financial markets. investors. financiers and market intermediaries. facing
the principal-agent problem: the purpose of investment entities. institutional investors and fund managers families and individual investors.
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interest. and whenever possible. will use in its possession information superiority to selfish. The inconsistencies of the objective function. may
induce institutional investors (or fund manager). executives of listed companies (or controlling shareholders) and securities analysts. and other
agents for their own utility function maximization to the detriment of the interests of the principal. Small investors (minority shareholders) oAen
become vulnerable groups: minority shareholders. they may face major shareholders and executives of listed companies within...
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