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through the Federal Family Education Loan (FFEL) program, authorized under Title IV, Part B of the HEA. The SAFRA Act, part of the Health Care and
Education Reconciliation Act of 2010 (HCERA; P.L. 111-152), terminated the authority to make new loans under the FFEL program after June 30,
2010. While new loans may no longer be made through the FFEL program, approximately $289 billion in FFEL program loans are outstanding and
are due to be repaid over the coming years. FFEL and DL program loans are low-interest loans, with maximum interest rates for each type of loan
established by statute. Subsidized Stafford Loans are unique in that they are only available to undergraduate students demonstrating financial...
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