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Dimensions: 8.7in. x 5.9in. x 0.3in.The implementation of Statement of Financial Accounting
Standard (SFAS)133 had raised concerns about the potential impact the standard could have on
firm hedging activities. Chief among these concerns has been an increase in earnings volatility and
a reduction in the use of derivatives. Therefore, the purpose of this study was to investigate the
effects of SFAS 133 on the use of derivatives, cash flow volatility, earnings volatility, and income
smoothing one-year before and after the implementation of the standard. Data from 2000-2001 for
a sample of 305 non-financial, non-regulated Fortune 500 was used to determine if the
implementation of SFAS 133 had any significant effect on firm hedging activities, volatility of
earnings and cash flows, and income smoothing. Using dummy variables and interaction terms to
proxy for SFAS 133, the differences in the coefficients after implementation of SFAS 133 are
compared to the coefficients in the period before implementation for derivative users and a control
group of non-users and also within groups of derivative users. The results of this study showed no
significant differences in earnings volatility, cash flow volatility. This item ships from...

READ ONLINEREAD ONLINE
[ 7.37 MB ][ 7.37 MB ]

ReviewsReviews

If you need to adding benefit, a must buy book. I could comprehended every thing out of this composed e pdf. I am just very happy to tell you that this is
the greatest pdf i have study inside my individual existence and could be he finest publication for at any time.
-- Miss Laurie Waters IV-- Miss Laurie Waters IV

Most of these publication is the greatest publication o ered. It is actually rally intriguing throgh reading period of time. You can expect to like just how the
article writer create this publication.
-- Eddie Schuppe-- Eddie Schuppe
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