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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 44 pages. Original publisher: Washington, DC : U. S.
Government Accountability OAice, 2006 OCLC Number: (OCoLC)77059592 Subject: Managerial accounting -- United States. Excerpt: . . . Enclosure I
Background The Chief Financial OAicers ( CFO ) Act of 1990 calls for the development and reporting of cost information and the systematic
measurement of performance. FASAB Statement of Federal Financial Accounting Standards ( SFFAS ) No. 4, Managerial Cost Accounting Concepts
and Standards for the Federal Government, and JFMIPs Framework for Federal Financial Management Systems establish accounting standards 1
and requirements for MCA at federal agencies. The Federal Financial Management Improvement Act of 1996 builds on the foundation provided by
the CFO Act and includes requirements for CFO Act agencies to comply with federal accounting standards and for the agencies systems to comply
substantially with, among other things, federal financial management systems requirements. 1 In 2005, JFMIPs responsibilities for financial
management and oversight were realigned to the OAice of Management and Budget, the OAice of Personnel Management, and the CFO Council. 13
Background MCA involves accumulating and analyzing financial and nonfinancial data to allocate costs to organizational pursuits, such as
performance goals, programs, activities, and outputs, to establish cost and performance baselines in support of managerial decision making. The
data analyzed depend on the operations and needs of the organization. Financial data include the costs of all activities associated with a given
output, including direct and indirect costs. Nonfinancial data measure the occurrences of activities and outputs to which costs are assigned.
Nonfinancial data could include, for example, information on the number of hours worked, units produced, grants managed, inspections
conducted, or people trained or the amount of time needed to perform activities. 14 Page 15 GAO-06-1002R Manageria. ....
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