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Oxford University Press, United Kingdom, 2013. Paperback. Condition: New. Reprint. Language:
English . Brand New Book. From the late 1990s, the spectacular growth of a secondary market for
credit through derivatives has been matched by the emergence of mathematical modelling
analysing the credit risk embedded in these contracts. This book aims to provide a broad and deep
overview of this modelling, covering statistical analysis and techniques, modelling of default of
both single and multiple entities, counterparty risk, Gaussian and non-Gaussian modelling, and
securitisation. Both reduced-form and firm-value models for the default of single entities are
considered in detail, with extensive discussion of both their theoretical underpinnings and
practical usage in pricing and risk. For multiple entity modelling, the now notorious Gaussian
copula is discussed with analysis of its shortcomings, as well as a wide range of alternative
approaches including multivariate extensions to both firm-value and reduced form models, and
continuous-time Markov chains. One important case of multiple entities modelling - counterparty
risk in credit derivatives - is further explored in two dedicated chapters. Alternative non-Gaussian
approaches to modelling are also discussed, including extreme-value theory and saddle-point
approximations to deal with tail risk. Finally, the recent growth in securitisation is covered,...
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Reviews

The ideal ebook i actually study. It is among the most incredible book we have study. It is extremely di>icult to leave it before concluding, once you begin
to read the book.
-- Boyd Steuber

A must buy book if you need to adding benefit. Of course, it is actually perform, still an interesting and amazing literature. I am delighted to explain how
this is basically the best book i actually have read through during my individual life and may be he best book for at any time.
-- Jarod Bartoletti
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