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Imagine, then, a bank the stockholders of which, many in number, are divided into two factions - let us call them the Jones party and the Smith
party - who quarrel about some question of business policy, as, for instance, whether the bank is to issue currency or not. The Jones party is in
control, but the Smith men persuade over to their side a su?icient number of Jones men to give them - the Smith men - a majority at the next
stockholders meeting. Thus they succeed in getting the upper hand. They oust the old board of directors, and elect a new board consisting of Smith
men. The new Smith board at once remove all the emeers, president, cashier, tellers, bookkeepers, and clerks down to the messenger boys the
good and the bad alike - simply because they are Jones men, and fill their places forthwith with new per sons who are selected, not on the ground
that they have in any way proved their fitness for the positions so filled, but simply because they are Smith men; and those of the Smith men who
have shown the greatest zeal and skill in getting a majority of votes for the Smith party are held to have the strongest claims for salaried places in
the bank. The new men struggle painfully with the duties novel to them until they acquire some experience, but even then it needs in many
instances two men or more to do the work of one. In the course of events dissatisfaction...
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