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AN HISTORICAL STUDY OF LAWS SYSTEM

RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 24 pages. Dimensions: 9.7in. x 7.4in. x 0.1in.This
historic book may have numerous typos and missing text. Purchasers can download a free scanned copy of the original book (without typos) from
the publisher. Not indexed. Not illustrated. 1887 Excerpt: . . . power to make use of circumstances. II. In the spring of 1719, shares in the Company of
the West, although higher than billets oVStat in the market, were still at a discount in current money. It was at this time that Law introduced into
the French market dealings in futures, or, as such transactions were termed by the speculators, bargains in primes. We obtain exact information as
to the character of these bargains through the language used in a subsequent decree, in which they were defined as follows: Agreements to furnish
or receive at a given date shares, subscriptions, or polices f of the said company. Laws first transaction of this sort was patterned aAer similar
dealings, with which the brokers in London had for many years been familiar. It was, however, made in so absurd a manner that its evident purpose
was to attract attention. He purchased the right to call for two hundred shares of the stock at par six months aAer date. Instead of paying a
moderate sum for the privilege, he is said to have paid 40, 000 livres down, which was to be forfeited, if he did not take Decree of February 11, 1720.
Duhautehamp, t. vi. , p. 21. t Polices were issued, as the quotation in the text shows, by the company, and were nearly the equivalent of primes. In
1692, John Houghton, F. R. S. , began the publication of a series of miscellaneous papers. A reprint from...
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