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Bibliogov. Paperback. Book Condition: New. This item is printed on demand. Paperback. 28 pages.
Dimensions: 9.7in. x 7.4in. x 0.1in.In response to a congressional request, GAO reviewed the Postal
Services adjustments to its estimated workers compensation liability in its fiscal year (FY) 1981
financial statements. The adjustments increased the FY 1981 net loss by approximately 538 million.
GAO found that the calculations and accounting treatment of the workers compensation
adjustments in the FY 1981 financial statements were accurate and proper. An increase in liability
represented the cumulative effect of a lower discount rate on prior years liabilities. Refinements to
calculating future costs reduced long-term liability. In addition, changing the discount rate reduced
the current years expense. The public accounting firm that audited the Postal Services financial
records expressed an unqualified opinion that the financial statements fairly presented the Postal
Services financial position as of September 30, 1981. All rate decisions were made prior to having
information on the adjustments. Members of the Postal Rate Commission have reported that such
knowledge would not have changed the need to implement the current rates or that they were
unsure of the effect which knowledge of the adjustments would have had on their decisions....
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ReviewsReviews

This composed book is excellent. it was actually writtern very perfectly and valuable. I found out this book from my i and dad advised this book to learn.
-- Maymie O'Kon-- Maymie O'Kon

Here is the finest ebook i have got read until now. It really is simplistic but excitement within the 50 percent in the book. Once you begin to read the book,
it is extremely difficult to leave it before concluding.
-- Lupe Connelly-- Lupe Connelly
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