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RareBooksClub. Paperback. Book Condition: New. This item is printed on demand. Paperback. 106 pages. Original publisher: Washington : U. S. G.
P. O. : For sale by the Supt. of Docs. , U. S. G. P. O. , 2005. LC Number: KF26 . B39 2004c OCLC Number: (OCoLC)61279283 Subject: Accounting --
Standards -- United States. Excerpt: . . . 11 Now, the globalization of international financial markets has pre-cipitated an increasing convergence
between the Hong Kong mar-ket and the United States model of securities legislation. You have asked me to comment on our views of the
Sarbanes-Oxley Act. My personal view is that it was a quick, decisive, and eJective re-sponse to a potential erosion of confidence in the U. S. capital
mar-kets resulting from the scandals such as Enron and WorldCom. Many of us in Asia - actually, you know, I cannot speak for ev-erybody, but I
certainly admired and respected the speed, deter-mination, and decisiveness that the U. S. legislature responded to restore investor confidence
through the Sarbanes-Oxley Act. The Sarbanes-Oxley Act has heightened awareness around the world of the scope of the directors fiduciary
responsibilities. It has also raised awareness of the need for better corporate governance and auditor independence, the need to improve oversight
of the account-ing and audit professions, as well as the need to strengthen the protection of investors interests. It is indeed a landmark and
benchmark legislation against all other securities legislation of this type for which the rest of the world has to benchmark against. Now, market
participants tell me that preparation to comply with the certification and internal control review requirements under Sarbanes-Oxley oKen identify
control weaknesses that they would have not noted before. These are areas clearly where Sar-banes-Oxley made a significant and crucial
difference, and also an important signal...
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