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Pentagon budget, not even true of the net interest, yet nobody be-lieves that the Federal Government is going to fail to provide for national security
or fail to pay the interest bill. The C. Let me ask all, and I will start with Dr. Blinder, HAIRMAN one of the things we are told we have to worry about is
that U. S. Treasuries will lose their appeal as an investment vehicle and that we will be severely disadvantaged. I will say that I see no evidence of
that happening now. When I think about whether or not people can buy U. S. Treasuries in the future I am reminded of a figure. I oIen quote the
20th Century philosopher, Henny Youngman, whose response to the question, How is your wife , was Com-pared to what And I think when we are
told people are not going to invest in U. S. Treasuries, the question is, compared to what Are we in danger if we dont make some drastic changes in
public policy, let me start with you Dr. Blinder, of seeing a drastic de-crease in peoples willingness to buy U. S. Treasury paper Mr. B. I think in the
near term, we are in no danger for LINDER exactly the Henny Youngman principle. Look what has happened recently. As we all know, this mess, this
worldwide mess, started here, right here in the good old U. S. A. , and the whole world is try-ing to buy U. S. Treasury bonds, so we...
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