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Columbia University Press, United States, 2014. Hardback. Condition: New. Language: English .
Brand New Book. Kenneth J. Arrow s pathbreaking impossibility theorem was a watershed
innovation in the history of welfare economics, voting theory, and collective choice, demonstrating
that there is no voting rule that satisfies the four desirable axioms of decisiveness, consensus,
nondictatorship, and independence. In this book Eric Maskin and Amartya Sen explore the
implications of Arrow s theorem. Sen considers its ongoing utility, exploring the theorem s value
and limitations in relation to recent research on social reasoning, and Maskin discusses how to
design a voting rule that gets us closer to the ideal-given the impossibility of achieving the ideal. The
volume also contains a contextual introduction by social choice scholar Prasanta K. Pattanaik and
commentaries from Joseph E. Stiglitz and Kenneth J. Arrow himself, as well as essays by Maskin,
Dasgupta, and Sen outlining the mathematical proof and framework behind their assertions.
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ReviewsReviews

If you need to adding benefit, a must buy book. It really is writter in straightforward words and phrases rather than di>icult to understand. Your life period
is going to be change the instant you total reading this ebook.
-- Letha Okuneva-- Letha Okuneva

This is an amazing ebook that we have possibly go through. It really is filled with wisdom and knowledge Its been developed in an extremely
straightforward way and is particularly merely after i finished reading this ebook where in fact altered me, affect the way in my opinion.
-- Berta Schmidt-- Berta Schmidt
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