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CAMBRIDGE UNIVERSITY PRESS, United Kingdom, 2009. Paperback. Condition: New. Reissue.
Language: English . Brand New Book ***** Print on Demand *****.First published in 2004, this is a
rigorous but user-friendly book on the application of stochastic control theory to economics. A
distinctive feature of the book is that mathematical concepts are introduced in a language and
terminology familiar to graduate students of economics. The standard topics of many
mathematics, economics and finance books are illustrated with real examples documented in the
economic literature. Moreover, the book emphasises the dos and don ts of stochastic calculus,
cautioning the reader that certain results and intuitions cherished by many economists do not
extend to stochastic models. A special chapter (Chapter 5) is devoted to exploring various methods
of finding a closed-form representation of the value function of a stochastic control problem, which
is essential for ascertaining the optimal policy functions. The book also includes many practice
exercises for the reader. Notes and suggested readings are provided at the end of each chapter for
more references and possible extensions.
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ReviewsReviews

Thorough manual for ebook fans. it had been writtern quite properly and valuable. It is extremely diDicult to leave it before concluding, once you begin to
read the book.
-- Dr. Catherine Wehner-- Dr. Catherine Wehner

Absolutely among the best book I have possibly go through. I have go through and that i am certain that i am going to gonna read through once again
again in the future. I am just delighted to tell you that this is basically the finest book i have got go through within my personal existence and could be he
finest book for ever.
-- Brian Bauch-- Brian Bauch
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