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Bibliogov, United States, 2012. Paperback. Condition: New. Language: English . Brand New Book ***** Print on Demand *****.The economic well-
being of most U.S. farm households depends on income from both onfarm and off-farm activities. Consequently, for many farm households,
economic decisions (including technology adoption and other production decisions) are likely to be shaped by the allocation of managerial time
among such activities. While time allocation decisions are usually not measured directly, we observe the outcomes of such decisions, such as
onfarm and off-farm income. This report finds that a farm operator s off-farm employment and off-farm income vary inversely with the size of the
farm. Operators of smaller farm operations improve their economic performance by compensating for the scale disadvantages of their farm
business with more off-farm involvement. Off-farm work reduces farm-level technical efficiency, but increases household-level technical efficiency.
And adoption of agricultural innovations that save managerial time is associated with higher off-farm income.
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