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Oxford University Press Inc, United States, 2015. Hardback. Condition: New. Language: English . Brand New Book. The institutional shortcomings of
the World Trade Organization (WTO) became apparent during the Doha Round of Trade negotiations that began in 2001 and which aimed to
improve the success of developing countries trading by lowering trade barriers and adjusting other trade rules. This development agenda meant
diBerent things to rich and poor countries. In addition, many of the circumstances that supported success in General Agreement on TariBs and
Trade (GATT) negotiations of 1947 were no longer present aGer the WTO was founded in 1995. In Reconstructing the World Trade Organization for
the 21st Century, Kent Jones examines the diBiculties of the WTO in completing multilateral trade negotiations and possible ways to restore its
ability to do so. The problem lies in the institutional structure it inherited from the GATT, which was designed for a more limited scope of trade
negotiations among a relatively small number of wealthier, industrialized countries. Jones presents an institutional model of the GATT/WTO
system, which describes why such an organization exists and how it is supposed to accomplish its goals. Institutional reforms will be necessary to
restore the WTO s ability to complete global trade agreements, including a more flexible application of the consensus rule, a common
understanding among all members about the limits of domestic policy space that is subject to negotiation, and clearer rules on reciprocity
obligations. The popularity of bilateral and regional trade agreements, which have emerged as the alternative to WTO agreements, presents a
threat to the WTO s relevance in trade negotiations, but also an opportunity to multilateralize new and deeper trade integration in future WTO
agreements. Aid for trade may also play an instrumental role in bringing more developing countries into WTO disciplines. Above...
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