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General Books. Paperback. Book Condition: New. This item is printed on demand. Paperback. 50 pages. Dimensions: 9.7in. x 7.4in. x 0.1in.This
historic book may have numerous typos and missing text. Purchasers can download a free scanned copy of the original book (without typos) from
the publisher. Not indexed. Not illustrated. 1896. Excerpt: . . . CHAPTER X. A STRIKE THAT PARALYZED EVERY INDUSTRY. The disturbed condition of
aIairs in 1894 continued, with no practical improvement during the next three years. The panic which began in 1893 sent its evil eIects through
every branch of commerce continuously during the next four years. Men labored, when they could get work to do, but the low prices obtainable for
both agricultural and manufactured products, made profits so small that wages were reduced down to the lowest possible figures. Capitalists
refrained from investing in manufacturing enterprises, preferring to loan their money, with good security, and let the borrowers look for the profit
they considered their capital entitled to earn. The vast multitudes of people in debt stood up under the burden if they could; if they could not, they
lost their property and were added to the army of would-be toilers, anxious to work for a living but unable to find the opportunity Their possessions
went to swell the holdings of the already rich. As money became more and more valuable and the prices of products lower and lower, it took a
greater and greater amount of these products to pay interest, taxes, railroad freights and all such charges. The merchants as well as farmers were
forced to the wall, and became bankrupt. This reduced the volume of business on many lines of railroads, so that even with their extortionate
charges, they were unable to pay dividends on their watered stock. Hundreds of lines...
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